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SECTION 2. This proposed constitutional amendment shall be

submitted to the voters at an election to be held on November 8,

1983. The ballot shall be printed to provide for voting for or

against the propositiont "The constitutional amendment to change

the Board of Pardons and Paroles from a constitutional agency to a

statutory agency and to give the board the power to revoke

paroles."

Passed by the Senate on February 28, 1988: Yeas 80, Nays 0; Senate concurred in
House amendment on May 18 1983 Yeas 27, Nays 0; passed by the House, with
amendment, on April 14, 1983: eas 124, Nays 14, one present not voting.

Filed without signature.

Filed with the Secretary of State, May 28, 1983.

PROPOSED CONSTITUTIONAL AMENDMENTS-VETERANS'
LAND PROGRAM AND VETERANS' ASSISTANCE

PROGRAM-BONDS

S. J. R. No. 14

SENATE JOINT RESOLUTION

proposing a constitutional amendment for financial assistance to

veterans and to authorize the issuance of bonds of the state to

finance the Veterans' Land Program and the Veterans' Housing

Assistance Program.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. That Article III of the Texas Constitution be

amended by adding Section 49-b-i to read as follows:

"Section 49-b-i. (a) In addition to the general obligation

bonds authorized to be issued and to be sold by the Veterans' Land

Board by Section 49-b of this article, the Veterans' Land Board may

provide for, issue, and sell not to exceed $800 million in bonds of
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the State of Texas to provide financing to veterans of the state in

recognition of their service to their state and country.

"(b) For purposes of this section, 'veteran' means a person

who served not less than 90 continuous days, unless sooner

discharged by reason of a service connected disabilit', on active

duty in the Army, Navy, Air Force, Coast Guard, or Marine Corps of

the United States after September 16, 1940, and who, upon the date

of filing his or her application for financial assistance under

this section is a citizen of the United States, is a bona fide

resident of the State of Texas, and was discharqed from militar-

service under honorable conditions from any branch of the

above-named Armed Forces and who at the time of his or he-

enlistment, induction, commissioning, or drafting was a bona fide

resident of the State of Texas or who has resided in Texas at least

five years immediately before the date of filing his or her

application. In the event of the death of an eligible Texas

veteran after the veteran has filed an application, the veteran's

surviving spouse may complete the transaction. The term veteran

also includes the unmarried surviving spouse of a veteran who died

in the line of duty, if the deceased veteran meets the requirements

set out in this section with the exception that the deceased

veteran need not have served 90 continuous days and if the deceased

veteran was a bona fide resident of the State of Texas at the time

of enlistment, induction, commissioning, or drafting.

"(c) The bonds shall be sold for not less than par value and

accrued interest; shall be issued in such forms and denominations,

upon such terms, at such times and places, and in such installments

as may be determined by the board; and, notwithstanding the rate of

interest specified by any other provision of this constitution,

shall bear a rate or rates of interest fixed by the board. All

bonds issued and sold pursuant to Subsections (a) through (f) of

this section shall, after execution by the board, approval by the

Attorney General of Texas, registration by the Comptroller of

Public Accounts of the State of Texas, and delivery to the
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purchaser or purchasers, be incontestable and shall constitute

general obligations of the state under the Constitution of Texas.

"(d) Three hundred million dollars of the state bonds

authorized by this section shall be used to augment the Veterans'

Land, Fund. The Veterans' Land Fund shall be used by the board for

the purpose of purchasing lands situated in the State of Texas

owned by the United States government or any aggncy thereof, the

State of Texas or any subdivision or agency thereof, or any person,

firm, or corporation. The lands shall be sold to veterans in such

quantities, on such terms, at such prices, at such rates of

interest, and under such rules and regulations as may be authorized

by law. The expenses of the board in connection with the issuance

of the bonds and the purchase and sale of the lands may be paid

from money in the fund. The Veterans' Land Fund shall continue to

consist of any lands purchased by the board until the sale price

therefor, together with any interest and penalties due, have been

received by the board (although nothing herein shall prevent the

board from accepting full payment for a portion of any tract) and

of the money attributable to any bonds issued and sold by the board

for the Veterans' Land Fund, which money so attributable shall

include but shall not be limited to the proceeds from the issuance

and sale of such bonds; the money received from the sale or resale

of any lands, or rights therein, purchased from such proceeds; the

money received from the sale or resale of any lands, or rights

therein, purchased with other money attributable to such bonds; the

interest and penalties received from the sale or resale of such

lands, or rights therein; the bonuses, income, rents, royalties,

and any other pecuniary benefit received by the board from any such

lands; sums received by way of indemnity or forfeiture for the

failure of any bidder for the purchase of any such bonds to compy

with his bid and accept and pay for such bonds or for the failure

of any bidder for the purcnase of any lands comprising a past of

the fund to comply with his bid and accept and pay for any such
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lands; and interest received from investments of any such money.

The pr:.ncipal of and interest on the general obligation bonds

previously authorized by Section 49-b of this constitution shall be

paid out of the money of the fund in conformance with the

constitutional provisions authorizing such bonds. The principal of

and interest on the general obligation bonds authorized by this

section for the benefit of the Veterans' Land Fund shall bo- paid

out of the money of the fund, but the money of the fund which is

not immediately committed to the payment of principal and interest

on such bonds, the purchase of lands as herein provided, or the

payment of expenses as herein provided may be invested in bonds or

obligations of the United States until the money is needed for such

purposes.

"(e) The Veterans' Housing Assistance Fund is created, and

$500 million of the state bonds authorized by this section shall be

used for the Veterans' Housing Assistance Fund. Money in the

Veterans' Housing Assistance Fund shall be administered by the

Veterans' Land Board and shall be usea for the purpose of making

home mortgage loans to veterans for housing within the State of

Texcas in such quantities, on such terms, at such rates of inte.est,

and under such rules and regulations as ray be authorized by la _.

The expenses of the board in connection with the issuance of the

bonds and the making of the loans may be paid from money in the

fund. The Veterans' Housing Assistance Fund shall consist of an'/

interest of the board in all home mortgage loans made to veterans

by the board pursuant to a Veterans' Housing Assistance Program

which the legislature may establish by appropriate legislation

until, with respect to any such home mortgage loan, the principal

amount together with any interest and penalties due, have been

received by the board; the money attributable to any bonds issued

and sold by the board to provide money for the fund, which money so

attributable shall include but shall not be limited to the proceeds

from the issuance and sale of such bonds; income, rents, and any
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other pecuniary benefit received by the board as a result of ma)Ing

such loans; sums received by way of indemnity or forfeiture for the

failure of any bidder for the purchase of any such bonds to comply

with his bid and accept and pay for such bonds; 4nd interest

received from investments of any such money. The principal of and

interest on the general obligation bonds authorized by this section

for the benefit of the Veterans' Housing Assistance Fund shall be

paid out of the money of the fund, but the money of the fund which

is not immediately committed to the payment of principal and

interest on such bonds, ths making of home mortgage loans as herein

provided, or the payment of expenses as herein provided may bg

invested in bonds or obligations of the United States until the

money is needed for such purposes.

" f) To the extent there is not money In either the

Veterans' Land Fund or the Veterans' Housing Assistance Fund , as

the case may be, available for payment of principal of and interest

on the general oblaqation bonds authorized by this section to

provide money for either of the funds, there is hereby

appropriated out of the first money coming into the treasury in

each fiscal year, not otherwise appropriated by this constitution,

an amount which is sufficient to pay the principal of and interest

on such general obligation bonds that mature or become due during

that fiscal year.

"(g) Receipt of all kinds of the funds determined by the

board not to be required for the payment of principal of and

interest on the general obligation bonds herein authorized,

heretofore authorized, or hereafter authorized by this constitution

to be issued by the board to provide money for either of the funds

may be used by the board, to the extent not inconsistent with the

proceedings authorizing such bonds, to pay the principal of and

interest on general obligation bonds issued to provide money for

th' other fund, or to pay the principal of and interest on revenue

bonds of the board issued for the purposes of providing funds for
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the purchasing of lands and making the sale thereof to veterans or

making home mortgage loans to veterans as provided by this section.

The revenue bonds shall be special obligations and payable only

from the receipt of the funds and shall not constitute indebtedness

of the state or the Veterans' Land Board. The board is authorized

to issue such revenue bonds from time to time which shall not

exceed an aggregate principal amount that can be fully retired from

the receipts of the funds and other revenues pledged to the

retirement of the revenue bonds. The revenue bonds shall be issued

in such forms and denominations, upon such terms, at such times and

places, and in such installments as may be determined by the board;

and, notwithstanding the rate of interest specified by any other

provision of the constitution, shall bear a rate or rates of

interest fixed by the board."

SECTION 2. This proposed constitutional amendment shall be

submitted to the voters at an election to be held on November 8,

1983. The ballot shall be printed to provide for voting for or

against the proposition: "The constitutional amendment for

financial assistance to veterans and to authorize the issuance of

$800 million in bonds of the state to finance the Veterans' Land

Program and the Veterans' housing Assistance Program."

Passed by the Senate on March 14, 1983: Yeas 29, Nays 0; Senate concurred in House
amendment on May 3, 1983: Yeas 30, Nays 0; passed by the House, with amendment, on
April 29, 1983: Yeas 126, Nays 12, three present not voting.

Filed without signature.

Filed with the Secretary of State, May 9, 1983.
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